
64.2 65.8 67.6 69.1 70.4 71.7 72.9 74.1 75.1

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

16.2 16.8 17.4 18.1 18.8 19.6 20.4 21.3 22.0

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Revenue Operating
Profit

Diluted 
Earnings Per Share

$998M $317M $2.96
    Reported growth:                              of Revenue

    Reported growth:
    Organic growth: YoY change in basis points:

CAG Diagnostics Recurring
Organic growth:          

Reported 
Comparable 

    Comparable growth:

Q1 Premium Instrument 
Placements WW U.S. Intl

     Catalyst®  1,469  530  939 

New and competitive 1,108 309 799

Second 361 221 140

     Premium     
     Hematology  1,597 441  1,156 

New and competitive 1,250 304 946

Upgrades 347 137 210

     SediVue® Dx  795 288 507

IDEXX inVue Dx™  302 285 17

TOTAL  4,163  1,544  2,619 

SediVue Installed Base
(in thousands)

43.8 45.1 46.4 47.8 48.8 49.9 50.8 51.8 52.8

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

CAG Water LPD

Revenue $920M Revenue $45M Revenue $29M
Reported growth: +3% Reported growth: +5% Reported growth: +1%

Organic growth: +4% Organic growth: +7% Organic growth: +4%

For full financial data, non-GAAP reconciliations and cautionary language regarding forward-looking statements, please refer to IDEXX’s 2025 first quarter earnings release 
issued on May 1, 2025 available at https://www.idexx.com/investors. Amounts presented may not recalculate due to rounding.

IDEXX Q1 2024 Earnings Highlights    (NASDAQ: IDXX)

Net CAG Revenue
Q1 

Revenue
Reported 
Growth 

year over year

Organic 
Growth

year over year

CAG Diagnostics Recurring  $806M +3% +5%

IDEXX VetLab® Consumables  $345M +9% +10%

Rapid Assay Products  $84M -3% -2%

Reference Laboratory Dx and 
Consulting Services  $344M 0% +1%

CAG Diagnostics Services and 
Accessories  $33M +1% +3%

CAG Diagnostics Capital – Instruments  $32M -6% -5%

Veterinary Software, Services and 
Diagnostic Imaging Systems  $82M +9% +7%

Recurring revenues  $66M +10% +9%

System and hardware  $16M +3% +2%

+4% 
+5% 

+5% 

+7%+70 bps                                         
-10 bps  

31.7% 

+5% 

© 2024 IDEXX Laboratories, Inc. All rights reserved.     Contact: John Ravis, Investor Relations (207) 556-8155.

Catalyst Installed Base
(in thousands)

Premium Hematology Installed Base
(in thousands)

7%
year over year

8% 
year over year

17%
year over year

© 2025 IDEXX Laboratories, Inc. All rights reserved.     Contact: John Ravis, Investor Relations (207) 556-8155.

IDEXX Q1 2025 Earnings Highlights    (NASDAQ: IDXX)

IDEXX Premium Instruments Installed Base

20242023 2025 20242023 2025 20242023 2025

https://www.idexx.com/investors


• Updates full year P&L guidance to incorporate recent FX impacts and benefit from a discrete expense accrual adjustment for a 
now-concluded litigation matter, while maintaining outlook for strong comparable operating margin and EPS gains.

◦ Updates revenue guidance to $4,095 million - $4,210 million, 5.0% - 8.0% growth as reported and 6.0% - 9.0% organic, 
maintaining organic growth guidance and incorporating ~$40 million favorable FX impact at midpoint. 

◦ Updates operating margin outlook to 31.1% - 31.6%, including ~180 basis point impact related to discrete litigation expense 
accrual. Comparable operating margin expansion is maintained at 30 - 80 basis points.

◦ Updates EPS outlook to $11.93 - $12.43, incorporating benefits from favorable adjustments to foreign exchange estimates and 
discrete litigation expense accrual adjustment. Comparable EPS growth maintained at 8% - 12%.

Growth and Financial Performance Outlook 2025

Revenue  $4,095 - $4,210
Reported growth  5.0% - 8.0%
Organic growth  6.0% - 9.0%

CAG Diagnostics Recurring Revenue Growth

Reported growth  4.0% - 7.0%

Organic growth  5.0% - 8.0%

Operating Margin  31.1 % - 31.6%
Reported margin expansion  210 bps - 260 bps

Comparable margin expansion  30 bps - 80 bps

EPS  $11.93 - $12.43
Reported growth  12% - 17%
Comparable growth  8% - 12%

Other Key Metrics
Net interest expense ~ $42

Share-based compensation tax benefit ~ $8

Effective tax rate ~ 21.5%

Reduction in average shares outstanding  2% - 3%

Operating Cash Flow 95% - 105%

Free Cash Flow 80% - 85%

Capital Expenditures ~ $160

For full financial data, non-GAAP reconciliations and cautionary language regarding forward-looking statements, please refer to IDEXX’s 2025 first quarter earnings release 
issued on May 1, 2025 available at https://www.idexx.com/investors. Amounts presented may not recalculate due to rounding.

2025 Growth and Financial Performance Outlook Commentary

Amounts	in	millions	except	per	share	data	and	percentages
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